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REDCORP VENTURES LTD. (RDV-TSX) (the “Company™) is pleased to announce the release of its
second quarter report for the six months ended June 30, 2003. A complete copy of the interim report,
inciuding unaudited financial statements and management’s discussion and analysis, can be viewed or
printed from the Company’s SEDAR reference page at www sedar.com or the Company’s website at
www redcorp-ventures com.

Selected Financial Information:

The Company’s expenditures in the first six months of 2003 totalled $471,624 (2002 - $264,683)
primarily in relation to start-up of exploration operations at the Tulsequah zinc-copper-silver-gold
massive sulphide project i northern British Columbia, owned and operated by the Company’s
wholly-owned subsidiary Redfern Resources Ltd.

The Company completed a brokered financing on May 14, 2003 which raised net proceeds of
$2,092,000, including $1,600,000 in flow-through share funds for the Tulsequah Exploration
program. Total funds realized through the issuance of share capital in the first six months of
2003, including option and warrant exercise, was $2.257.244 compared to $492,366 in the
corresponding period of 2002,

During the first six months of 2003 the Company recorded a net loss of $423,298 compared to a
loss of $138,384 in the corresponding period of 2002. Consolidated working capital at the end of
the period stands at $2,056,894.

The Company’s subsidiary, Redfern Resources Ltd., is conducting a drilling exploration program to
define extensions to the Tulsequah Chief massive sulphide deposit. The drill program is expected to
continue through October of 2003,

Further information on Redcorp, Redfern and the Tulsequah Project can be obtained on the Company’s
website at www.redcorp-ventures.com and at Redfern’s website at www.redfern.be.ca or by contacting
the Company at (604) 669-4775.

ON BEHALF OF THE BOARD OF DIRECTORS OF

PROCESSE@ / REDCORP VENTURES LTD.

CSEp 112003 ,
SEP 1 Per; “Terence Chandler” U O
;?N%NM%QIEL Terence Chandler, President ’

This document contains certain forward looking statements which involve known and unknown risks, delays and uncertainties
nut under the Company’s control which may cause actual results, performance or achievements of the Company to be materially
different from the results, performance or expectations implied by these forward looking statements.
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Management Discussion and Analysis

This discusston should be read in conjunction with the accompanying six month unaudited
consolidated financial statements for Redcorp Ventures Ltd. and its wholly-owned subsidiary
Redfern Resources Ltd. (“Redfern™), (collectively the “Company”), and related notes for the
period ending June 30, 2003.

The Company is engaged in the business of acquiring and exploring mineral properties with the
aim of developing them to a stage where they can be exploited at a profit. The Company’s
properties are the inactive Hawk gold project in north central British Columbia and the
Tulsequah Project in northwest British Columbia which is owned and operated by Redfern.

During the six months ended June 30, 2003 the Company completed a brokered financing to
obtain working capital and to advance the Tulsequah project which had received a new Project
Approval Certificate (PAC) on December 13, 2002. The Company raised gross proceeds of

. $2,400,000 through the i1ssuance of 8,000,000 flow-through shares at $0.20 per flow-through
share and 4,000,000 Units at $0.20/Unit.. Each Unit consisted of one share and a non-
transferable warrant for a full common share at a price of $0.25 for two years from closing. The
financing closed on May 14, 2003. Net proceeds after deduction of financing costs of $307, 906
totalled $2,092,094. In addition the Company issued 635,000 shares pursuant to exercise of
outstanding warrants to net $158,750. An additional $6,400 was realized on the exercise of
40,000 share options. Total funds realized through issuance of share capital in the first six
months of 2003 totalled $2,257,244 compared to $492,566 during the corresponding period in
2002,

The exploration program at the Tulsequah project commenced in early June. Work was also
conducted to advance outstanding permitting requirements to secure an amended federal
Canadian Environmental Assessment Act (CEAA) screening authorization and to resolve
conditions attached to the new Project Approval Certificate. Additional work commenced in
June to assess further remediation and environmental impact mitigation works for the Tulsequah
Project.

The exploration program at the Tulsequah project consists of exploration drilling from surface
and underground. In excess of 8,000 metres of drilling is anticipated using a budget of $1.6
million in flow-through funding raised in the May financing. The pnmary target is the location
and definition of new resources within a parallel mineralized structure adjacent to the currently
defined resource at the Tulsequah Chief Mine. As of June 30 a total of 1,400 metres were
completed in 3 drill holes, 2 from surface and one from underground. The drilling program is
expected to continue into October.



During the six months ended June 30, 2063 the Company’s total expenditures were $471,624 as
compared to $264,683 in the same period-of 2002. This increase principally reflects the
increased exploration costs associated with the start-up of the Tulsequah project exploration
program. -Administration-and overhead expenses i the six months ending June 30, 2003 were
$157,314 compared to $213,482/in"the corresponding period of 2002. The lower overhead is due
prmmpally to reductlons in salaries rent and taxes relatlve to the same perlod in 2002.

Income from interest, and revenue from investment interests in oil and gas properties (before- * -
depletion) during the first six months of 2003 was $49,602 - increased from the same period i+
2002 ($38,711) due 1in partto‘slight incréases in oil and gas prices in 2003 but prmc1pally due to

mcreased interest rates in 4003 for nvestments in cash and cash-equivalents.
) . -

3

DUnn‘g.the.ﬁrst six months of 2003 Redfern recorded a gain from the sale of a portion of its _
securifies held of EuroZinc'Mining Corporation (“EZM”) in the amount of $13,127. During the -
equivalent period in 2002 Redfern recorded a gain from the sale of EZM shares in the amount of
$103,890. As of June 30,2003 Redfern continues to hold 348,426 Eurozinc shares. e

As dlsclosed in the Company s Annual Report Redfern has a contingent liability a55001ated wnh
legal costs awarded to the' Taku River Tlingit First Nation as a result of judicial review -~ ‘
proceedmgs conducted m“ﬁ@ﬁ(_)‘_ gh_g_t_o:c_gi_l amount of this judgément was determmed mn May to’”
be-$185;000. Redfern is eurrently in discussions with the provincial government to determine its
share of costs which-imay-beup-to-59%or $92;500-1t1s expected that the fmal amount wrll be
determined and recorded in the third quarter. B
During the first six months°6f2003 the Gompany recorded a net loss of $423,298 compared to:a
loss of $138,384 in the’ corresponding period of 2002. Consolidated working capital at the end of

the period stands at $2,056,894.
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Shareholders' Equity:
Share Capital:

Authorized - Unlimited
Issued and fully paid (note 2)

Deficit

34,753,290
(27,524,298)

32,496,046
(27,101,000)

Total shareholders' equity 7,228,992

5,395,046

$ 7,234,069

$ 5,485,058




Notes to Consolidated Financial Statements

1. Accounting Pollmes ! | ,

:
Y

The. “Company” cons&sts of Redcorp Ventures Ltd and |ts whoIIy owned subsudlary Redfem
Resources Ltd : : .

The xnformatlon as at June 30 2003 and for the three month periods ended June 30, 2003 and 2002
is unaudited. However, such financial information reflects all adjustments (consisting solely of normal
recurring ad;ustments) necessary for a fair presentation of the results for the periods presented.: The
unaudited interim consohdated financial statements are prepared using accounting policies ¢onsistent
with anG should be used in -conjunction with the Company's consohdated financial statements as at
and, for the year ended Def‘errber 3152002 «» ». oo ,

EY . I i

2. Qhare Capatal

(@) Author/zed, issued and outstanding:
Authiorized share capital consists of unlimited number of no par value common:shares.‘

Details of shares |ssued and cau'tstandmg,_ are as: follows & S
; S P Ceoie C;. & A : : v T

Call EEZICEREERS]

SN June 30, 2003 June 30, 2002 ~

i .

SR 1 i ' Number Amount Number Amount -
Batance beglnnlng of pendd 27,915,255 $ 32,496,046 24,482,‘5963 $ 32,0:15,7‘_:16 S .
issbed forcash: | : o ) :

Options exercised | ! 40,000 6,400 - ' -
Warrants exercised ‘ 635,000 158,750 - ‘ -
Private Placement. _ : 12,000,000 2,400,000 3,306,667 501,557
Acquisition of mineral clalms I S -~ . 30,000 4,200 = -
Finders Fee { . " a e 5 IR - 95,825 ., 15,300 i
Less Expenses of offenng ¥ {307,906) ‘ .(24,300)
Baiance,end ofpenod ‘ 40,590,255 § 34,753,290 27915255 $ 32,512,483
(b) * " Share purchase thidns: ‘
. Number . Weighted average
! of shares ' .Exercise price
Outstandmg, December 31,2002 1,485,000 : ' $0.16
Granted s ‘
Exercised P (40,000) $0.16
Expired " .
Qutstanding, June 30, 2003 1,445,000 $b.1 6

The options outstan'ding at June 30, 2003 expire between March 3, 2004 and March 13, 2007. '
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Tulsequah Pl'oject Exploration - High Grade Cold-Silver Zone Intersectédé

%,_ . : _t‘
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REDCORP VENTURES*LTD (RDV-TSX) (the “Compa,ny ) is: please'd to announce the latest results of
ongoing drilling at thé Tiilsequah Chief projett ln northwestern BC, ownedand operated by. 1ts wholly-
owned subsidiary, Redfem Resources Ltd. A total of ten drifl holes have been completed to date with
analytical results avallable n whole or in part, for elght holes. |

Recent drill holes explormg for the western extension of the mam Tulsequah dep051t have mtersected a
significant precious nietal rich zone 90 meters to. the west: oﬂ the curfent resource.! Hole TCU03077
intersected a 7.6.. meter secuon which assayed 16.26 gr‘ s,per tonne: gold and 510.7 grams per
tonne silver. Two other hdles drilled beneath this+hole on thelsame section, “TCU03078 and TCU03079,
intersected narrower zmc-nch zones with traces of visible gold observed in both holes, Dnlled Wldtlls are
interpreted to be close to true widths for these intersections g S !

i l
Hole TCU03077 also mtersected a stratigraphically-lower, l)ase-metal sulphide zone whlch assayed.
1.47% zinc over 11.6 meters. The mineralization intersected by these holes is mterpreted '‘to be the
extension of the main Tulsequah deposit, and indicates potentxal to further increase the size of the current
resource. 4 ‘

Yo C e
Three additional holes TCUO3074 TCUO3075 and TCU03076 have also been completed on the F zone
target. These holes are followmg up on previously releasefl holes TCU03072 and TCUO373 which
intersected a new massive sulphide lens. This lens occurs some 200 meters to the west of the Tulsequah
deposit and 1s separated from it by a section of intensely altered and weakly mineralized thyolite and by
the 4400E fault, which has offset the mine stratlgraphy apprommately 100 meters. The F zone:lies to the
west of the 4400E fault ;

As previously reported drill hole TCU03074 intersected a narrow zone of zinc-facies mineralization
adjacent to, and truncated by, the fault. Holes TCU03075 and TCUO3076 were targeted on the down-dip
extension of the F zone on the west sude of the 4400E fault. ' However, they intersected the favourable
horizon on the east side of the ifault, which has shifted further to the west than anticipated. Both holes
intersected a thick section of intensely altered, mineralized pynte—nch rhyolite, with a narrow zone of
high-grade massive sulplude in TCU03076. This"is interpreted to be the distal equivalent of the
Tulsequah deposit. Fhe contmﬂatlon of the F zone'is stlll expected to lie to the west of these holes, across

the fault. A # v s s

REDCORP VENTURES'LTD.

Suite 760, 777 Homby Street, Vancouver, B.C., Canada V6Z 154
Tel: 604 669 4775 @ Fax: 604 669 5330






Length Au Ag

Drill Hole From To {m} {apt) (gapt) Cu(%) Pb(%) 2Zn(%)
TCU03072* 2823 290.4 8.1 1.26 19.65 0.55 0.22 2.56
TCUO3073" 238.7 2483 9.6 1.72 17.17 1.50 0.05 0.41
TCUO03074 229.0 2312 22 1.06 51.16 0.24 1.33 248
TCUQ3076 361.8 362.7 0.9 3.23 256.0 0.27 2.06 12.80
TCU03077 2344 2420 7.6 16.26  510.69 0.08 0.73 1.22

and 258.9 270.5 11.6 0.40 14.14 0.34 0.20 1.47

* results previously reported

The Company is very encouraged by these results, which are identifying a precious-metal enriched lateral
extension of the main Tulsequah deposit and continue to indicate a high probability of significant new
sulphide mineralization in the F zone target area west of the main Tulsequah deposit. A
lithogeochemical sampling program was recently initiated to assist in defining the altered volcanic
stratigraphy. Analysis and interpretation of these samples is expected in September.

Ongoing drilling is targeting western extensions of the Tulsequah deposit and additional holes are
planned to probe the F zone target across the 4400E fault and farther west of the reported holes, with the
exploration drilling program expected to last into late October.

All analytical work for the current program is being done by Eco-Tech Laboratories Ltd. in Kamloops,
BC. A systematic series of quality control samples, including sample duplicates, blanks and standards, is
being mserted in the sample batches on the property. The exploration program is being supervised by
Redfern’s Vice President of Exploration - Robert Carmichael, P.Eng who is the Qualified Person for
technical reporting for the exploration program.

Further information on Redcorp and the Tulsequah Project can be obtained on the Company’s website at -
www.redcorp-ventures.com and at Redfern’s website at www.redfern.be.ca

ON BEHALF OF THE BOARD OF DIRECTORS OF
REDCORP VENTURES LTD.

Per: “Terence Chandler”
Terence Chandler, President

This document contains certain forward looking statements which involve known and unknown risks, delays and uncertainties
nut under the Company’s control which may cause actual results, performance or achievements of the Company to be materially
different from the results, performance or expectations implied by these forward looking statements.
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